
Six Year Basis Points History 

A           
 

Administrative Budget/Net Asset Value (NAV) of Investments 

 

9.65
11.64

15.25
12.71

12.22
13.07

0

5

10

15

20

FY 06-07 FY 07-08 FY 08-09 FY 09-10 FY 10-11

Projected

FY 11-12

Projected

Admin Expenses Less 

Health Funds 
(in millions) 

NAV of Investments  
(in millions) 

B
a
s
is

 P
o

in
ts

 

*  Net asset value as of 12/31/2010 (February 2011 Investment Committee Meeting). 
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